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ABSTRAK

Skripsi ini berjudul "Analisis Pengaruh ROA, ROE, NPM, EPS, dan DER
terhadap Harga Saham Perusahaan Kelapa Sawit di Bursa Efek Indonesia Periode 2021—
2023". Penelitian ini bertujuan untuk mengetahui bagaimana pengaruh indikator kinerja
keuangan berupa Return on Assets (ROA), Return on Equity (ROE), Net Profit Margin
(NPM), Earning per Share (EPS), dan Debt to Equity Ratio (DER) terhadap harga saham,
baik secara simultan maupun parsial. Penelitian ini menggunakan metode kuantitatif
dengan pendekatan deskriptif asosiatif, dan teknik analisis yang digunakan adalah regresi
linier berganda. Data yang digunakan merupakan data sekunder berupa laporan keuangan

tahunan perusahaan kelapa sawit yang terdaftar di Bursa Efek Indonesia selama periode

2021 hingga 2023, yang diperoleh melalui metode dokumentasi dan diolah menggunakan
perangkat lunak statistik.

Harga saham perusahaan kelapa sawit mengalami fluktuasi

yang cukup signifikan
selama periode pengamatan, yang menunjukkan bahwa fakt

or fundamental perusahaan
Berdasarkan hasil analisis,
ROE, NPM, EPS, dan DER,

memiliki peran penting dalam memengaruhi harga saham.
diketahui bahwa kelima variabe] independen, yaitu ROA,
secara simultan berpengaruh signifikan terhadap harga saham. Secara parsial, ROE,
NPM, EPS, dan DER berpengaruh positif dan signifikan, sedangkan ROA menunjukkan
pengaruh negatif yang signifikan. Variabe] EPS merupakan indikator yang paling
dominan dalam memengaruhi harga

saham, yang menunjukkan bahwa investor sangat
memperhatikan nilai laba per saham

dalam mengambil keputusan investasi.

Dengan demikian, perusahaan disarankan untuk mempertahankan kinerja
profitabilitas yang stabil dan struktur modal yang sehat guna meningkatkan daya tarik dj
mata investor. Temuan inj juga menunjukkan bahwa investor p

erlu lebih cermat dalam
menilai rasio keuangan, terutama EPS, dalam mengambil keputusan investasi dj sektor
kelapa sawit.

Kata Kunci: ROA, ROE, NPM, EPS, DER, harga saham,



ABSTRACT

This thesis is entitled "The Influence of ROA, ROE, NPM, EPS, and DER on the
Stock Prices of Palm Oil Companies Listed on the Indonesia Stock Exchange for the
Period 2021-2023." This study aims to determine the influence of financial performange
indicators, namely Return on Assets (ROA), Return on Equity (ROE), Net Profit Margin
(NPM), Earnings per Share (EPS), and Debt to Equity Ratio (DER), on stock prices, both
simultaneously and partially. The research employs a quantitative method with a
descriptive-associative approach, and the analytical technique used is multiple linear
regression. The data used are secondary data in the form of annual financial reports of
palm oil companies listed on the Indonesia Stock Exchange during the 20212023 period,
obtained through documentation methods and processed using statistical software.

Stock prices of palm oil companies experienced significant fluctuations during the
observation period, indicating that the companies' fundamental factors play a crucial role
in influencing stock price movements. Based on the analysis results, it was found that the
five independent variables—ROA, ROE, NPM, EPS, and DER—have a significant
simultaneous effect on stock prices. Partially, ROE, NPM, EPS, and DER have a positive
and significant influence, while ROA has a significant negative effect. EPS is the most
dominant variable influencing stock prices, indicating that investors highly consider
earnings per share when making investment decisions.

Therefore, companies are advised to maintain stable profitability and a healthy
capital structure to increase market confidence. These findings also suggest that investors

should carefully evaluate financial ratios, particularly EPS, when making investment
decisions in the palm oil sector.

Keywords: ROA, ROE, NPM, EPS, DER, stock price
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