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ABSTRAK

Fenomena kenaikan BBM atau bahan bakar minyak di Indonesia
merupakan masalah isu global yang berdampak besar pada tatanan perekonomian
suatu negara. Hal ini dapat dikatakan karena bahan bakar minyak dan gas
memiliki peran penting (play important role) sebagai energi utama yang
dibutuhkan dunia. Terutama mengenai dampak yang diberikan bagi para emiten
migas. Dengan adanya kenaikan harga BBM dapat mempengaruhi harga jual rata-
rata, sehingga mengakibatkan adanya potensi kenaikan pendapatan maupun laba
bersih yang berpotensi mencatatkan kinerja yang lebih baik. Salah satu hal yang
bisa dilakukan untuk mengetahui Kkinerja keuangan perusahaan adalah
menerapkan perhitungan dengan metode EVA (Economic Value Added) dan
MVA (Market Value Added) untuk menghasilkan nilai tambah ekonomis dan nilai
tambah manajerial. Penelitian ini bertujuan untuk menganalisis dan mengetahui
pengaruh EVA (Economic Value Added) dan MVA (Market Value Added)
terhadap harga saham pada perusahaan migas yang terdaftar di Bursa Efek
Indonesia tahun 2018-2022. Jenis penelitian ini menggunakan pendekatan
kuantitatif asosiatif. Penelitian ini menggunakan data sekunder berupa laporan
keuangan tahunan perusahaan migas yang terdaftar di Bursa Efek Indonesia,
jurnal-jurnal, dan literatur terkait lainnya. Penentuan sampel penelitian ini
menggunakan metode Purposive Sampling dan mendapatkan sampel sebanyak 10
perusahaan. Pengujian hipotesis dalam penelitian ini menggunakan metode regresi
linear berganda dengan aplikasi SPSS versi 21. Hasil penelitian ini menunjukkan
bahwa secara parsial atau Uji T, EVA (Economic Value Added) berpengaruh
positif secara signifikan terhadap harga saham, MVA (Market Value Added)
berpengaruh positif secara signifikan terhadap harga saham. Sementara itu, secara
simultan atau Uji F, EVA (Economic Value Added) dan MVA (Market Value
Added) berpengaruh secara signifikan terhadap harga saham dengan koefisien
determinasi (Adjusted R-Square) sebesar 0,321. Hal ini artinya 32,1% variabel
independen yaitu EVA dan MVA mempengaruhi harga saham, sedangkan sisanya
67,9% dipengaruhi oleh faktor lain.

Kata Kunci : EVA (Economic Value Added), MVA (Market Value Added),
Harga Saham
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ANALYSIS OF THE EFFECT OF EVA (ECONOMIC VALUE
ADDED) AND MVA (MARKET VALUE ADDED) ON SHARE PRICES IN
OIL AND GAS COMPANIES LISTED ON THE INDONESIA STOCK
EXCHANGE FOR THE 2018-2022 PERIOD

ABSTRACT

The phenomenon of increasing fuel or fuel oil in Indonesia is a global
issue that has a major impact on the economic order of a country. This can be said
because oil and gas fuel have an important role (play important role) as the main
energy needed by the world. Especially regarding the impact given to oil and gas
issuers. The increase in fuel prices can affect the average selling price, resulting in
a potential increase in revenue and net profit that has the potential to record better
performance. One of the things that can be done to determine the company's
financial performance is to apply calculations using the EVA (Economic Value
Added) and MVA (Market Value Added) methods to produce economic added
value and managerial added value. This study aims to analyze and determine the
effect of EVA (Economic Value Added) and MVA (Market Value Added) on stock
prices in oil and gas companies listed on the Indonesia Stock Exchange in 2018-
2022. This type of research uses an associative quantitative approach. This
research uses secondary data in the form of annual financial statements of oil and
gas companies listed on the Indonesia Stock Exchange, journals, and other related
literature. The sampling of this study used the Purposive Sampling method and
obtained samples from 10 companies. Hypothesis testing in this study used
multiple linear regression method with SPSS version 21 application. The results
of this study show that partially or Test T, EVA (Economic Value Added) has a
significant positive effect on stock prices, MVA (Market Value Added) has a
significant positive effect on stock prices. Meanwhile, simultaneously or Test F,
EVA (Economic Value Added) and MVA (Market Value Added) have a
significant effect on stock prices with a coefficient of determination (Adjusted R-
Square) of 0.321. This means that 32.1% of the independent variables EVA and
MVA affect the stock price, while the remaining 67.9% are influenced by other
factors.

Keywords : EVA (Economic Value Added), MVA (Market Value Added), Stock
Price
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